
 

 

APPLEWOOD HEIGHTS HOMEOWNERS ASSOCIATION, INC. 

BOARD OF DIRECTORS MEETING – OAK HILLS CC 

JANUARY 17, 2018 

 

 

Attendees:  Aric Wenzl, Jeremy Maskel, Paul Schoomaker, Joan Luebbert, Robyn LaMar 

Absent:  Mike Palmer 

 

The minutes from the October 3, 2017 Board Meeting were reviewed.  Paul S. moved to approve, 

Jeremy M. seconded.  Minutes were unanimously approved. 

 

Resolution for Appointment of Officers – A discussion regarding the officers’ slate for 2018 followed.   

The slate proposed and agreed upon was: Aric Wenzl – President; Jeremy Maskel – Vice President; Mike 

Palmer – Treasurer; Joan Luebbert – Secretary; Paul Schoomaker – Member at Large.  Paul Schoomaker 

moved to approve the resolution appointing this slate, Aric Wenzl seconded, motion unanimously 

approved.   

 

Joan L. asked if there had been an audit of the HOA’s financial in the last five years.   It had been 

determined that the cost of an external audit was prohibitive, especially considering the basic nature of 

the financials and transactions.  However, Aric stated he would follow-up with Mike Palmer and request 

him to review and follow-up with documentation of his audit.  

 

A resolution was presented in regard to Robyn LaMar’s contract as administrator for the HOA.  The 

duties of this position were reviewed and discussed.  A $50 per month increase was included in this 

year’s contract.  This is the first increase to the contract in six years.  Aric moved to approve this 

resolution for the contract.  Paul S. seconded.  Motion passed unanimously. 

 

A resolution was presented to approve the November & December 2017 legal expenses of the HOA and 

to designate expenditures up to $5,000 in the 2018 budget for covenant enforcement.  The amounts 

were discussed and determined to be reasonable based on the preparation for the scheduled court 

date, the settlement negotiated and HOA history.  Aric W. moved to approve.  Jeremy M. seconded the 

motion.  The motion was unanimously approved. 

 

The settlement resolution agreed upon in regard to the covenant enforcement in regard to the roof on 

Lot #201 was presented to the Board.  Aric W. moved to approve the settlement agreed upon by the 

owners and the HOA as stated in the settlement offer presented first on 10/27/16.  Joan L. seconded the 

motion.  All approved. 

 



 

 

The 2017 Balance Sheet and P & L were reviewed by the Board.  In follow up in regard to previous 

meeting discussions regarding options for investment of HOA funds in reasonable, protected investment 

vehicles, Paul S. provided information prepared by Jack Swanda at Ameriprise, who will be the HOA’s 

representative at Ameriprise.  The main emphasis is to use resources that will not involve undue risk and 

where the money is safeguarded.  The Board believes it is prudent to take measures to prevent the 

money from setting idol. 

 

It was proposed the money be divided into five segments.  Four segments would be put into a ladder of 

CD’s.  One portion of the ladder will be coming due every three months.  Each segment would then 

renew once a year.  The fifth segment would be put into a more long term investment vehicle with a 

potential for higher returns.  The principal in all segments would be guaranteed.  100% of the money is 

guaranteed after the four years, no matter what happens to interest rate.  The principal would never be 

at risk.  The HOA’s operating expenses are minimal.  It was decided to have approximately two budget 

cycles in cash and with one budget cycle coming due every 90 days. 

 

Aric W. moved to set up a CD ladder with a series of four equally laddered segments of $25,000 each, 

with up to $50,000 in the fifth segment of the investment.  Jeremy M. seconded the motion.  Paul S. 

abstained from voting.  Motion was passed.  Aric will also contact Mike P. to record his vote. 

 

The 2017 year end results were discussed by the Board.  The HOA realized a new income of $10,263.38.   

Discussions included the continuance of monitoring the upkeep of the entrances and parameters in 

2018, especially in early spring and late fall after the City of Omaha discontinues their maintenance.  

Funds are also allocated for the work started to update the covenants.  Jeremy M. motioned to 

distribute the end of year income between the General Funds Account and the Covenant Funds account.  

Aric seconded the motion.  Motion was unanimously approved. 

 

Meeting adjourned at 6:56 PM. 

 

Respectfully Submitted 

Joan Luebbert 

Applewood HOA Board Secretary 

 

 

 

   


